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CONFIDENTIALITY AGREEMENT
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party 
receiving it from the listing agent or team and should not be made available to any other person or entity without the written consent. This Marketing 
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest 
in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. The listing agent or team has 
not made any investigation, and make no warranty or representation, with respect to the income or expenses for the subject property, the future pro-
jected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating 
substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial 
condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information 
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, the listing agent or team has not verified, and 
will not verify, any of the information contained herein, nor has the listing agent or team conducted any investigation regarding these matters and they 
make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take 
appropriate measures to verify all of the information set forth herein.

Seller retains all rights and discretion to determine the offer and acceptance process including but not limited to the right to accept or reject any offer in 
its sole and absolute discretion. Seller shall only be bound by duly executed and enforceable agreements entered into, if any. ALL MATTERS PRIVILEGED 
AND CONFIDENTIAL.

NON-ENDORSEMENT NOTICE
The listing agent or team is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The 
presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of 
listing agent or team, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of the agent’s company, and is solely included for 
the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT COMPANY FOR MORE DETAILS.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the 
accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccu-
racies.
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I N V E S T M E N T  O V E R V I E W

PROPERTY DESCRIPTION

This classic 5-unit apartment building in prime Capitol Hill location will offer the savvy 

investor a strong revenue stream and tons of upside. Each spacious unit features a 

unique layout, wood floors, fresh interior paint, gas cooking. The building features a 

great mix of 1 bed, 1+ den, 2-story units, some with partial views of city skyline and 

mountains.

The basement includes storage, common laundry, large unfinished area for possible 

expansion. Rents are proforma from property manager. The building is currently over 

a 5 CAP with more room for upside with building improvements. All units are currently 

vacant, allowing new owner the option to renovate or place tenants immediately. Low 

vacancy rate historically (fully leased for many years).

Great location, close to light rail, SLU, freeway, everything on Capitol Hill and Downtown 

Seattle. This 5-unit building will make a great addition to any rental portfolio.

 • Built in 1909

 • 5 Units

 • 4,595 Sq Ft Gross

 • Wood Floors

 • Partial Views

 • Common Laundry

 • Ample Storage

 • LR3 Zoning

PROPERTY HIGHLIGHTS
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F I N A N C I A L  A N A L Y S I S

Expenses Pro Forma

Real Estate Taxes $13,182

Insurance $3,500

Electric $500

Gas $500

W/S/G $5,700

Repairs & Maintenance $5,670

Management Fee $7,700

Total Expenses $36,752

Expenses/Unit $7,350

Expenses/SF $8.00

Income Pro Forma

Gross Scheduled Rent $113,400

Less: Vacancy/Deductions 3.0% $3,402

Total Effective Rental Income $109,998

Other Income $0

Effective Gross Income $109,998

Less: Expenses 33.4% $36,752

Net Operating Income $73,246

Cash Flow $73,246

Debt Service $58,195

Net Cash Flow After Debt Service 2.40% $15,052

Principal Reduction $9,150

Total Return 3.86% $24,202

# of Units Unit Type SqFt/Unit Market Rents

1 Studio + Den / 1 Bath 486 $1,450 

1 1 Bed / 1 Bath 726 $1,900 

3 1 Bed + Loft / 1 Bath 707 $2,033 

Returns Pro Forma

CAP Rate 5.25%

GRM 12.30

Cash-on-Cash 2.40%

Debt Coverage Ratio 1.26

Summary

Price $1,395,000

Down Payment (45%) $627,750

Number of Units 5

Price Per Unit $279,000

Price Per SqFt $303.59

Gross SqFt 4,595

Lot Size 2,400

Approx. Year Built 1909

Financing 1st Loan

Loan Amount $767,250

Loan Type New

Interest Rate 6.50%

Amortization 30 Years

Year Due 2029
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R E N T  R O L L  D E T A I L . . . . .

Unit Unit Type Notes Square Feet
Potential Rent / 
Month

Potential Rent / 
SF / Month

101 1 Bed / 1 Bath Fireplace 726 $1,900 $2.62

103 1 Bed + Loft / 1 Bath Private Deck 609 $2,050 $3.37

201 1 Bed + Loft / 1 Bath Fireplace 718 $2,000 $2.79

202 1 Bed + Loft / 1 Bath Views 794 $2,050 $2.58

204 Studio + Den / 1 Bath Direct Laundry Access 486 $1,450 $2.98

Total Property SF: 4,595 $9,450 $2.06
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O P E R A T I N G  S T A T E M E N T

Expenses Pro Forma Per Unit Per SF

Real Estate Taxes $13,182 $2,636 $2.87 

Insurance $3,500 $700 $0.76 

Electric $500 $100 $0.11 

Gas $500 $100 $0.11 

W/S/G $5,700 $1,140 $1.24 

Repairs & Maintenance (5%) $5,670 $1,134 $1.23 

Management Fee (7%) $7,700 $1,540 $1.68 

Total Expenses $36,752 $7,350 $8.00 

Expenses as % of EGI 33.4%

Net Operating Income $73,246 $14,649 $15.94 

Income Pro Forma Per Unit Per SF

Gross Current Rent $113,400 $22,680 $24.68 

Less: Vacancy Deductions (3%) ($3,402) ($680) ($0.74)

Effective Gross Income $109,998 $22,000 $23.94 
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